®IHAHCOBO-KPEJIUTHA JIS/IbHICTb: [IPOBJIEMM TEOPIT I IPAKTUKM 2021 Ne 1 (36)

YK 351.72
Jlaoonwko JI. C.
00KMOp eKOHOMIYHUX HAYK, OOYeHm,
npogecop xkaghedpu nyoniuHo2o ynpasniHHsa ma AOMiHiCmMpy8aHHs;
Kuiscvkoeo nayionanbho2o mopzogenvho-ekoHomMiuHo2o yHieepcumemy, Ykpaina;
e-mail: Ladonkoluda@gmail.com; ORCID ID: 0000-0002-7699-7025
Opnoea H. C.
O0KMOp HAYK 3 0epAHCABHO20 YNPAGNIHHA,
npogecop xkaghedpu Oepricagnoco ynpaesiinHs nyoniuHo20 a0MiHiCmpy8aHHsl
ma pe2ioHanbHOoi eKOHOMIKU
Xapxkiscbko2o HayionanvbHo2o ekoHoMiuHo2o yHisepcumemy imeni Cemena Kysneys, Ykpaina;
e-mail: nsorlova78@gmail.com; ORCID ID: 0000-0003-0785-751x
Yeuens A. O.
00KmMOp eKOHOMIYHUX HAYK, OOYEeHM,
3aeidysau Kagheopu nyoniuHo20 ynpasniHHsa ma aOMiHiCmMpy8aHHs
Loneyvkozo depoicasnozco ynieepcumemy ynpaeéninns, Mapiynons, Yxpaina;
e-mail: annachechel.ac@gmail.com; ORCID ID: 0000-0003-4307-5574
Mipxo H. B.
Kanouoam HAayK 3 0epiHcasHO20 YNPAGJliHHA,
ooyenm Kageopu nyoaiuHO20 YNpasinHi ma a0OMiHICIMPYEaHHs.
Kuiscbkoco nayionanono2o mopeosenvHo-eKoHoMiuH020 yHigepcumemy, Ykpaina;
e-mail: Nataliia_mirko@ukr.net; ORCID ID: 0000-0003-4884-5195
Kaninsko 1. B.
KaHouoam mexuiuHux Hayk, O0YeHm,
ooyenm Kagpeopu 3a2anbHOEKOHOMIYHUX OUCYUNTTH
IIBH3 « Dinancoso-npasosuii konedrcy», Kuis, Ykpaina;
e-mail: kalinko_ira@ukr.net; ORCID ID: 0000-0002-6937-9683

®IHAHCYBAHHS JEP)KABHUX I MICHEBHUX ITPOI'PAM I ITPOEKTIB
B YKPATHI TA ITOJIbIII

AHoTanis. J{ocnimkeHo 1HCTpyMeHTH (iHAHCYBAaHHS JIEpP:KaBHHUX Ta MICHEBUX MpOrpam i
npoekTiB B Ykpaini Ta Ilompmii (GrokeTHi, TpaHTOBI, (piHAHCOBO-KPEIWTHI Ta 1HBECTHIIIHHI
IHCTpYMEHTH). MeTOor CcTaTrTi € BH3HAYCHHS MOXKJIMBOCTEH BHKOPHCTAHHS 1HCTPYMEHTIB
(diHaHCYBaHHs Jep)KaBHUX 1 MICIIEBHX MpOrpaM Ta MPOEKTIB B YkpaiHi 1 [lombmi mms peamizartii
HaIllOHAIBHOI Ta pErioHaNbHOI MyOJIIYHOT MOMITUKH. METomM AOCTIKEHHS — TOPIBHAJIbHUMA
aHajJi3 aHAITHYHUX Ta OQINIMHUX CTaTUCTUYHUX JaHuUX YKpainn 1 Ilomenii Ha OCHOBI
kinacudikamii rpyn iHCTPYMEHTIB (iHAHCYBaHHS JEp)KaBHUX Ta MICIEBHX IMPOTpaM 1 MPOEKTIB.
JloBenieHO, MO0 OCHOBHMMH I1HCTpyMEHTaMu (hiIHAHCYBAaHHS JEP)KaBHUX 1 MICIIEBUX IPOEKTIB Ta
nporpam B Ykpaini 1 [lompmii € OromkeTHi (cyOBeHIlli, MICIIEBI HIJILOBI MPOTPaMU) Ta TPAHTOBI
IHCTpyMEeHTH (TPaHTOBI TMporpamMu, MDKHApogHAa TexHiuHa pgomnomora). OIliHKa CTPYKTypH
pPO3MOJTy KOIWITIB y paMkax okpemux nporpam y Ilombmii Ta VYkpaiHi J03BoNMIa BUIUIMTU
KIIIOYOB1 O0’€KTH TpaHTOBOro (iHaHCYBaHHA B YKpaiHi (OCBiTa, CIIOPT, OXOpPOHA 3J0POB’S Ta
comianpHuit  3axuct) 1 B Ilompmm  (TUIaHyBaHHS — TEPHUTOPIH, JOPOKHBO-TPAHCIIOPTHA
iHpacTpykTypa, pO3BUTOK Oi3Hecy Ta iHHOBaIiK). Bu3HadeHo, mo BaxIMBUM (piHAHCOBO-
KPEJIUTHUM 1HCTPYMEHTOM Yy KpaiHax € MDKHApPOIHI KpeauTH MiXKHApOIHOTO 0aHKY PEKOHCTPYKITIT
Ta PO3BUTKY, €BPOINEHCHKOT0 OaHKY PEKOHCTPYKIIT Ta pO3BUTKY 1 €BpONECHKOro 1HBECTHIIIIHOTO
0aHKy, MpO MO CBiIYaTh 3arajibHi OOCSITH KpeAuTiB (MO3WK), 3aIy4eHUX Jep)KaBaMH BiJ
MDKHapOJHHUX opraHizamii. JlocmipkeHo 0ocOoOJMBOCTI PO3BUTKY Ta peajizaimii 1HBECTHIIIHHUX
IHCTpYMEHTIB (piHAHCYBaHHSI JE€PKaBHUX 1 MICIIEBHX MPOTrPaM Ta MPOEKTIB: JIEP>KaBHO-TIPUBATHOTO
MapTHEPCTBA, JI3WHIOBOI MiSTBHOCTI. Y BHCHOBKAax y3arajlbHEHO MEXaHI3MH BHUKOPHUCTAHHS
IHCTpYMEHTIB (iHaHCyBaHHA B YKpaini Ta [lombIi 1 3arpormoHoBaHO HANPSIMU 3MIITHEHHS HAassBHUX
MOXXJIMBOCTEH Ta BJIOCKOHAJIEHHs MpoIlecy (iHAHCYBaHHSA NEPKaBHUX 1 MICIIEBHX MpPOTpaM Ta
MPOEKTIB U1 YKpaiHu.
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Kntouoei cnosa: iHcTpyMeHTH (iHAHCYBaHHS, JepKaBHI NporpaMu 1 MPOEKTH,
perioHajIbHUN PO3BUTOK, AP KaBHO-IIPUBATHE MMAPTHEPCTBO.
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FINANCING OF PUBLIC AND LOCAL PROGRAMS AND PROJECTS
IN UKRAINE AND POLAND

Abstract. The article researches financing instruments of public and local programs and
projects in Ukraine and Poland (budgetary, grant, financial, credit and investment instruments). The
purpose of the article is to determine the possibilities of using financing instruments of public and
local programs and projects in Ukraine and Poland for the implementation of national and regional
public policy. Research methods — comparative analysis of analytical and official statistics of
Ukraine and Poland based on the classification of groups of financing instruments of public and
local programs and projects. It has been proved that the main instruments for financing public and
local projects and programs in Ukraine and Poland are budget (subventions, local targeted
programs) and grant instruments (grant programs, international technical assistance). The evaluation
of the distribution structure of funds within the framework of individual programs in Poland and
Ukraine made it possible to allocate key objects of grant financing in Ukraine (education, sports,
health and social protection) and in Poland (territory planning, road transport infrastructure,
business development and innovation). It is determined that international loans from the
International Bank for Reconstruction and Development, the European Bank for Reconstruction and
Development and the European Investment Bank are an important financial and credit instrument in
countries, as evidenced by the total volume of loans attracted by countries from international
organizations. The peculiarities of development and implementation of investment instruments of
financing of public and local programs and projects were studied: public-private partnership,
leasing activities. The conclusions summarize mechanisms for the use of financing instruments in
Ukraine and Poland and propose ways to strengthen existing capacities and improve the financing
process of public and local programs and projects for Ukraine.
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Beryn. JlepkaBHI Ta MicleBI NMporpaMu 1 NPOEKTH € 3aco00M peamizalii Jep:kaBHOI
NOJITHKH, sKa HalpaBlieHa Ha TMIATPUMKY Ta JIOCSATHEHHS CTajoro pO3BHTKY KpaiHH B
JIOBTOCTPOKOBi# mepcrekTuBi. [loka3HUKHM PO3BUTKY JEp>KaBHUX Ta MICIEBUX MPOrpaM 1 MPOEKTIB
B110Opa)kaloTh 3arajbHUN COLIIAJIbHO-€KOHOMIYHUN CTaH JepXaBu Ta ii MOTEHLIand OO CTaJoro
po3BUTKY. B ymoBax oOMexeHOCTI ycCiX BHAIB pecypciB Ta HEOOXiTHOCTI 3abe3meueHHs
30aJ1aHCOBAHOTO E€KOHOMIYHOTO, €KOJOTIYHOTO, COIIaJbHOrO PO3BHUTKY JIE€PXKaBH CTpPATETIYHUM
3aBJIaHHAM ypALY € 3adydeHHs (iHAaHCOBUX PeCypcCiB JUIsl peaizallil mporpam i MpOoeKTIB.

Hapa3si icHye 0e31i4 iHCTpyMEHTIB (hiHAHCYBaHHS, SIKi HA/Jal0Th MOXKIIMBICTh CTBOPIOBATH
YMOBH JJISI 3JTy4YEHHS 1HBECTHIIITHOTO KaIliTaimy, po3po0isaTH MpOrpaMH JIeP>KaBHOTO 1 MiCIIEBOTO
pPO3BUTKY Ta (iHAHCYBATH IHII 3aXOMU I BCEOIYHOTrO MOJIMIICHHS COIIaThHO-CKOHOMIYHUX
yMOB. Y Tpolieci BUKOPUCTAaHHS KOMITIB MOTPIOHO chopMyBaTH HAUOLIBIIT ONTUMAIBHY CTPYKTYPY
IHCTpYMEHTIB (piHAHCYBaHHS JE€P’KaBHUX Ta MICLEBUX MPOTpaM i IPOEKTIB.

AHami3 JgociaimkeHb i mocraHoBka 3aBAaHHsA. OcoOiMBOCTI Ta 1HCTPYMEHTH

¢diHaHCyBaHHS JEp)KaBHUX 1 MICIEBHX IMPOrpamM Ta MPOEKTIB BUCBITIIEHO Y TMpAIsiX HAayKOBIIIB:
Thomas Carothers [1], Rafat Cieslak [2], Mark Freeman [1], Beata Marczewska [2], Sifan Liu [3],
Joseph Parilla [3], Cale Salih [1], Robert Templer [1], B. B. bensiuesa [4], A. 1. 'natenxo [4],
0. A. [lertapa [5], O. C. 3inuenxo [4], O. B. Kosupesoi [5], O. B. Kyniniu [4], H. C. Opnosoi [5],
C. L. Ilpuka3ska [5], A. M. [llanoBanoBoi [5] Ta iH., Y SIKUX JOCII)KEHO HOPMAaTUBHO-TIPABOBE TOJIE
peanizanii Ta 3aTBEpAKEHHS LIJILOBUX MPOrpaM Ha JAEpKaBHOMY 1 MICLIEBOMY PIBHSIX, BU3HAUEHO
HEOJIIKM (YHKLIOHYBAaHHS MEXaHI3My Jep)KaBHUX 1 MICHEBUX LIIbOBUX mporpaMm. IIpore
HEBUPIIMIEHUM TMHUTAHHSIM € BU3HAYCHHSI CHUJIBHUX 1 CIAOKUX CTOPIH BUKOPUCTAHHS THUX YH 1HIIUX
IHCTpYMEHTIB (piHAaHCYBAHHS JIep’KaBHUX Ta MICIIEBUX IPOrpaM i MPOEKTIB B YKpaiHi MOPIBHIHO 3
JIOCB1IOM KpaiH — wieHiB €C.

Metor0 cTaTTi € BU3HAYEHHS MOXXIUBOCTEH BUKOPHUCTAHHS 1HCTPYMEHTIB (hiHAHCYBAHHS
JIEp’KaBHUX 1 MICHEBUX Mporpam Ta MNPOeKTIB B YKpaini Ta [lonblil HUIIXOM MNOPIBHSJIBHOIO
aHai3y JuId pealizalii HallloHAJIbHOT My OIiYHOT MOMITUKH.

PesyabTaT AociigkenHs. EKOHOMIUHUI PO3BUTOK KpaiHM 3aJI€KHUTh BiJ MPUBATHOTO Ta
Jep>kaBHOTO (DiIHAHCYBAHHS, BiJl 30BHINIHIX 1 BHYTPIIIHIX JoKepen (iIHAHCOBHX pecypciB. MexaHi3M
¢diHaHCYyBaHHSA NEp’KaBHUX 1 MICIEBUX NpPOTrpaM Ta TPOEKTIB € CYKYMHICTIO METOMIB i (opm
BUKOPHUCTAaHHA (DIHAHCOBUX PECypCiB JIIsl JOCATHEHHS BU3HAUCHUX CTPATET1uHUX ILIUJIeH AepxKaBu 3a
PaxyHOK M03a0I0IPKETHUX 1 OFOPKETHUX KOUITIB.

Peanizauito aepxaBHOI MOJITUKH CTaJOro PO3BUTKY YKpaiHM Ha pEriOHaJbHOMY pIBHI
neknapye JlepkaBHa cTparteris perioHajgbHOro po3BuTky Ha 2021—2027 poku. Crpareris €
OCHOBHHMM JIOKYMEHTOM JUI KOOpJHMHAIli JepXKaBHOI MOJITHKH B pi3HUX cdepax, BUKOHAHHS
CEKTOpaJbHUX CTpATerii PO3BUTKY, €HOCTI JEP>KaBH, JAOCATHEHHS B PErioHax i1 TEPUTOPIaTbHHUX
rpomagax epeKTUBHOCTI BUKOPUCTAHHS JIEPKABHUX PECYPCIB B IHTEpECaxX JIIOJMHH.

CrpaTeriyaa MeTa JIep>KaBHOI perioHaabHO1 oMTHKHU 10 2027 poky Moxe OyTH peaitizoBaHa
Ha OCHOBI TPHOX CTPATETIYHHMX MLIJeH: MiABHINEHHA DPIBHSA KOHKYPEHTOCIIPOMOKHOCTI PErioHiB;
dbopMyBaHHS 3rypTOBaHO]1 Iep>KaBH B TyMaHITaApHOMY, COIIIaIbHOMY, EKOHOMIYHOMY, O€3MEKOBOMY,
MIPOCTOPOBOMY, €KOJOTIYHOMY BHMIpax; po30ynoBa e(peKTHBHOrO0 0OaraTOpPiBHEBOTO BPSTyBaHHS
[5].

dinancoBe 3abe3nedeHHs peamizamii CrpaTerii 3AiHCHIOETBCS 3a PAaxXyHOK KOIUTIB
JEP)KaBHOTO OIODKETY B MeXKax OFO/DKETHHX TMporpaM, JepikaBHOTO (HOHAY perioHaJIbHOTO
PO3BUTKY; CYyOBEHIIIH, IHITUX TpaHC]EPTIB 3 AEPKABHOTO OOKETY MICIIEBHM OIOKEeTaM; KOIITIB
MICIIEBUX OFOJKETIB;, KOIITIB MIKHAPOAHMX (DIHAHCOBUX OpraHizaliii, MLKHApOIHUX TOHOPIB,
cekrtopanbHOi miaTpuMku €C, KOMITIB 1HBECTOPIB, TEXHIYHOI JOMOMOTH BJIACHHX KOIITIB
MiIITpUEMCTB [6].
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VY CBITOBi#l MpaKTHIll BUKOPUCTOBYIOTh IHCTPYMEHTH (DIHAHCYBAaHHS JEp>KaBHHUX 1 MICLEBUX
Iporpam Ta MPOEKTIB, SKI MOKHA Kiacu(ikyBaTh y Tpymu 3a JpKepenaMm (piHaHCyBaHHS: OOKETHI
rpaHToBi, (PIHAHCOBO-KPEUTHI Ta IHBECTHIINHI IHCTpyMeHTH (puc. 1).

broowcemni incmpymenmu
Koty nepxaBHOTO O10JKETY
IIponax aGo opeHia KOMyHaJIbHOTO
MaliHa
[TopaTkoBe CTUMYJIIOBAHHS
HinboBi cyOBeHIIT

MicueBi iIbOB1 MPOrpaMu

PerioHasibHi yrofu MI0A0 COLaJIbHO-
€KOHOMIYHOTO PO3BUTKY

MyHinunanabHe 3aMOBJIEHHS

MixMyHIlHIaIbHE CHIBPOOITHUIITBO

Dinancoeo-Kpeoumni
iHcmpymenmu
OO6umnirariitHi MO3UKu
Micuesi rapanTii
Kpeautu Mi>kHapoZHHX
¢dbiHaHCOBHX OpraHizarii
PeBanbBepHmii HoH
Kpayndanaunar

1

—1

IHCTPYMEHTHU ®IHAHCYBAHHA JEPKABHUX
TA MICHEBHUX ITPOI'PAM I ITPOEKTIB

I g

I'panmogi incmpymenmu
MikHapo/Ha TeXHIYHa
JloromMora
['paHoBi nporpamu
IIpoexTn KOpHOpaTUBHOI
coLiaJabHOI BiAMOBIMAIBHOCTI

I

Ineecmuuinni incmpymenmu
Jlep>kaBHO-IIPUBATHE
MapTHEPCTBO
Jlizunr
IanycrpianeHi, HAyKOBI
Ta TEXHOJIOTIYHI MapKu

Puc. 1. InctpymeHnTH dinaHcyBaHHs /iep:>KaBHUX Ta MiclleBHX NPOrpaM i NPOEKTIB
Ipumimra. ABTOpCcbKa po3poOKa.

BropkeTHI pecypcH € Ha ChOTO/HI TOJIOBHHM JDKEpelIoM (piHaHCYBaHHS EKOHOMIYHOTO
po3BUTKY. BoHuM (opmyroThCs 3aBASKM BHYTPIIIHIM JDKepenaM MicTa, TPOMaJd, 30BHIIIHIM
okepenaMm. Jlo Takux I1HCTPYMEHTIB BIJHOCSTH: TpOJaX abo OpeHJa KOMYHalbHOTO MaiiHa,
moJaTKy, 300pW Ta 1HII IJIATEXi, 30KpeMa MicCIeBl MoaaTku 1 300pu (MexaHi3M (¢iHaHCYBaHHS
MICIIEBOT'O PO3BUTKY), CyOBEHIIii, MiCLI€BI I[UIOBI MPOrpaMu, MyHILUIIAIbHE 3aMOBJICHHS Ta iH. [7].

[IpiopuTeTHIMH 3aBIAHHAMH iSJILHOCTI JIepKaBHOTO (OHAY PETiOHAIBLHOTO PO3BHUTKY B
VYKpaiHi € BHUPIBHIOBAHHS PEriOHAJIBHUX IUCIPOMOPIIH PO3BUTKY 1 JOCATHEHHS CTaOiILHOTO
COIIAIbHO-EKOHOMIYHOTO 3pPOCTaHHS Ha MICIEBOMY W pPETiOHAJbHOMY pIBHSX, MIATPUMKA
perioHa’abHOT KOHKYPEHTOCIIPOMOXHOCTI, CIIIBPOOITHUIITBA TEPUTOPIAIbHUX TPOMAS.

[Tompima € mI0CTOI 3a BEIWYMHOK BHPOOHHYOI MOTYKHOCTI KpaiHow €C (BUpOOHHUIITBO
cranoBuTh 22,4 % BBII xpainn). epxasuuii 0romxet [lonpuri Ha 2019 pik nepenbadyaB 10xoau
Ha piBHI 387,6 MJIp[ 3710TUX; BUTpATH HA piBHI 416,1 Miipa 3moTux. Y OG10/pKETI 3aKJIaIeHO MTOHA
3 MIpI 3JI0TMX Ha Iporpamy MoOJepHi3amii apmii, Momimii, MOXXeXHOi, OXOPOHHOI Ta IHIIUX
Jep>kaBHUX cITyk0 [8].

[TopiBHIOIOYM 00CSAT Aep>KaBHOI MIATPUMKHU PO3BUTKY CEKTOPIB €KOHOMIKM B YKpaiHi Ta
[Tonpini HA perioHaAIbBHOMY PiBHI, MOYKHA 3a3HAYUTH, 110 HAHOUIbINA KUTBKICTh JIEP)KaBHUX KOIITIB
B VYKpaiHi HampaBleHa Ha PO3BUTOK JIOPOKHBOI iH(ppacTpykTypu TexHonorii (39,4 %),
perionanbauii  po3BUTOK (19,20 %), po3BuTOK cdepu oxopoHu 3m0poB’s (7,60 %). MenHmn
MOMYJISIPHUMU € Tally31 pO3BUTKY TPAHCIIOPTHOI iH(PACTPYKTYPH, €KOJIOTIYHOT OE3MEeKH Ta CTAIOro
PO3BUTKY, colliajgbHOro 3abesnedeHHs. Y [lomblil aep’kaBHI KOIITH NEPEBAKHO CHPSMOBaHI Ha
perionanbHui po3BUTOK (32,30 %), ekonoriuny 6e3mnexy i ctanuit po3BuTok (12,05 %) Ta po3BUTOK
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ocsitu (9,41 %) [7—S8]. Croroani micuesi IIbOBI IPOrpamMH B 3aKOPAOHHIM MPaKTUL HaOiIbIIe
BIJIMOBIJIAIOTh 32 PI3HOIJIAHOBI MICIIEBl cTpaTerii (mporpaMu) pO3BUTKY, $KI TOIIMPEHI Ha
perioHagbHOMY piBHi [9].

HaiiBaromimumu 1711  €KOHOMIYHOTO PO3BUTKY € CyOBeHLIi Ha (QiHaHCYBaHHA
IHBECTULIHHUX TpOrpaM 1 MPOEKTIB PETiOHAIBHOIO PO3BUTKY, Ha MICLEBUH COLIaIbHO-
€KOHOMIYHUH pO3BUTOK, GOpMYBaHHS IHPPACTPYKTYPH TEPUTOPiaIbHOT TPOMaIH.

VY noxomax OrOJUKETIB MIiCT 00JacCHOTO 3HaueHHs YKpaiHUM YacTKa CyOBEHII CTaHOBUTh
47 %, y OromkeTax MicT paitoHHOTO 3HaueHHsa — 3,2 %; y OroxeTax rpomaa — 45 %, B o0macHUX
Oroxerax — 36 %, 110 CBIAYUTD PO IXHIO BAXKIIUBICTD 11 EKOHOMIYHOTO PO3BUTKY.

Y Tlompmi uinboBi Tpancheptn 3aiimaroTh 22 % BiL CTPYKTYpU MIKOIOIKETHHUX
TpaHcepTiB [5].

CrhinbHAMHU O3HaKaM¥u CyOBEHIIH € IXHiil HMUTbOBUII XapakTep i BUMOTH 110 3a0e3MeueHHs
ekoHoMiuHOT epexTrBHOCTI. CTaHoM Ha 1 ciuHs 2020 poky oOcsr 3araibHOi OI0KETHOT MiITPUMKHU
IporpaM i MPOEKTIB COIIAIbHO-EKOHOMIYHOTO PO3BUTKY TEPUTOPil B YKpaiHi cTaHOBUB 16,1 Mipn
rpH o y 32 paszu Ounbiie npotu 2014-ro. A 2018 poky kKomTu cyOBeHIIi OyI0 po3MOAUIEHO MiX
665 TeputopianbauMu TpoMagamu (1,9 mupn rpa), 2019-ro — 806 TepuropianbHUMHU rpoManaMu
(2,1 Mmapn rpH), TPOMOPIIIHO 0 IUIOII TEPUTOPIT Ta KITBKOCTI CIIbCHKOTO HaceleHHs (puc. 2).
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Puc. 2. PerionajabHuii aHa1i3 HalaHHS cy0BeHIl 3 1ep:KaBHOI0 OK0/IKeTy YKpaiHu,
2020 pixk, TuC. TpH
Iicepeno. [10].

3aranpHuil 00csar cyOBenmii Ha 2020 pik cTaHOBUTH 1,7 MIIPA TPH, 3 HUX PO3MOILICHO
om3pko 1,68 mapn rpH Ha moHax 1 150 mpoextiB. Jlizepamu 3a po3monaijioM CyOBEHIH 13
JepkaBHOTO OIO/pKETY B YKpaiHi € JIbBiBchKa, Jlyranceka i 3anopizpka obmacti [10].

CrinbHe ¢iHaHCYBaHHS MPOEKTIB, 30KpeMa 4Yepe3 HaJaHHs CYOBEHIIIN 13 OIOKETY OHOTO
MICIICBOIO OpraHy Biaau (MyHILMIAIITETy) OIOJKETOBI 1HIIOrO, IIMPOKO 3aCTOCOBYIOTH 1 B
[Tompmi (puc. 3).

Haiibinpima kinekicTe cyOBeHIIN 3 jaepskaBHoro Orwopkery Ilonbini HampaBieHa a0
IInoncbKoro, MajomnojabChKoro 1 BemKkonoibChKoro BOEBOICTB.

JloCHmiDKeHHST  €BPONEMChKOro JOCBIY 3acBildye, IO MICIIEBI OpraHud BJIagd HE €
CaMOJIOCTaTHIMU W TIOBHICTIO (PIHAHCOBO HE3aJEKHHUMHU, IIO0 KOMIIEHCYETHCA Yepe3 3alyuyeHHS
JOJIATKOBUX (DIHAHCOBUX PECYpCiB 13 HalllOHAIBLHOTO ((henepanbHOro) piBHs (CyOBEHIIIN, HITHOBUX
TPaHTIB, IHBECTULIIHUX TpaHC(HEPTIB).
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Puc. 3. PerionanbHuii aHaJ1i3 HalaHH cy0OBeHl 3 Aep:kaBHOro0 Or01kety Ilosbuii,
2020 pix, MJH €BpO
JDcepeno. [3].

Amnani3 ctpyktypu posnoaury komtiB €C y [onbui Ta Ykpaini B pamMkax OKpeMHuX mporpam
M0Ka3aB, 110 KJIIOYOBUMHU 00’ €KTamMM (piHAaHCYBaHHs B YKpaiHi € OCBiTa, CIOPT, OXOPOHA 3/I0POB’ s
Ta couianpHuil 3axuct (36, 19 1 18 % BignoBiaHo); y [lombli — T1UIaHyBaHHS TEPUTOPIH,
JIOPOXKHbO-TPAHCIIOPTHA 1HPPACTPYKTYpa, PO3BUTOK Oi3Hecy Ta iHHoBauii (31,02, 25,07 ta 21,2 %
BIJIMOB1IHO) (maba. 1).

Tabmums 1
CTpyKTypa po3noijly KomTiB y paMkax okpemux nporpam y Iloabmi Ta Ykpaini, 2019 pik
Ykpaina Moabma A
T'anysb
MJIH TPH %o MJIH €BPO % %

Ocaita 2 475,49 36,00 4 689,30 4,31 31,69
Bongomnocrauadss 1 BOAOBIABECHHS 448,63 7,00 0,00 0,00 7,00
OXOpoHa 3JI0pOB’sl 1 COIIAIbHHUN 3aXHCT 1251,52 18,00 0,00 0,00 18,00
JlOpOKHEO-TPAHCIIOPTHA iHPPACTPYKTYypa 652,19 9,00 27413,70 25,07 | -16,07
KynbTypa 296,08 4,00 7 051,00 9,02 -5,02
["a30-, TemI0-, €HEepromnocTayaHHs 55,05 1,00 0,00 0,00 1,00
Criopt 1319,01 19,00 0,00 0,00 19,00
[T1anyBaHHS TEPUTOPIN 0,43 1,00 31 276,90 31,02 | -30,02
3aKymiBiIs CIeIiali30BaHUX TPAHCIOPTHUX 3aC00IB 48,39 0,00 0,00 0,00 0,00
AnminicTpaTtuBHI OyAiBII Ta IICHTPHU HATaHHS 3,00 0,00 0,00 3,00
aIMiHICTPATUBHUX IOCITYT 238,15

Crasinii po3BUTOK 0,00 0,00 8 613,90 7,02 -7,02
Hudposa ekoHOMIKA 0,00 0,00 2172,50 2,36 -2,36
Po3BuTOK Oi3HECY Ta iHHOBAIIIT 0,00 0,00 19 613,00 21,20 | -21,20
[H1i 06°€KTH 1 3aX01U 111 323,11 2,00 0,00 0,00 2,00

Ipumimka. Cxnaneno 3a [11].

[loreHmian TpaHTOBOrO IHCTPYMEHTY (iHAHCYBaHHA JEpPKABHUX IPOrpaM 1 MPOEKTIB
3IIMIIAETHCS HEPEaTi30BaHUM Y OUTBIIOCTI YKPATHCHKHX MICT Yepe3 HU3bKUU PiBeHb 0013HAHOCTI
NPEJICTaBHUKIB MICIIEBUX OpraHiB BJaJd MPO MOXKIMBOCTI TPAHTOBHX IPOrpaM, a TaKoX Opak
NMOTPiOHMX 3HAHB 1 HABUYOK.

I'panTOBI pecypcu € KIOYOBUM IHCTPYMEHTOM MiIATPUMKHA E€KOHOMIYHOTO PO3BHTKY. o
TPAaHTOBHX I1HCTPYMEHTIB BIJHOCSATH: MIKHAPOIHY TEXHIYHY JOTIOMOTY, TPaHOBI IIPOrpamu,
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MPOEKTU KOPHOPATUBHOI COMLIaNbHOI BiAMOBIIATBHOCTI. YCs JONMOMOTra, 10 HAAAETHCSA JTOHOPAMU
Ha (piHAHCYBaHHS JEpP)KaBHUX 1 MICIIEBUX MPOrpaM Ta MPOEKTIB y PaMKax MPOEKTIB MIXKHAPOIHOL
TEXHIYHOI JIOTIOMOTH, BiANOBiZa€ MIKHAPOJHUM 3000B’S3aHHAM YKpaiHH, 3TiJHO 3 YUHHUMHU
MDKHapOJAHUMHU JIOTOBOPAaMH, CIIJIBHUMH CEPEIHBOCTPOKOBUMHM CTpaTerisiMu (mporpamami),
nocsirHeHHsAM  Llinelt cTamoro po3BUTKY, NPIOPUTETAaMH  COLAbHO-€KOHOMIYHOTO PO3BUTKY
VYkpainu. 3arainoM, B YKpaiHi peani3oBytoTh 486 NPOEKTIB TEXHIYHOI TOTIOMOTH Ha 3arajbHy CyMy
6,1 mapn gon. CIIA. VYV pamkax HagaHHa VYKpaiHi MDKHApOJHOT TEXHIYHOI JOMOMOTH
CHIBpOOITHUITBO BinOyBaeTbca 3 moHan 15 kpaiHamu Ta 20 MDKHaApOJAHMMM OpraHi3allisIMH.
Haiibinpmumu noHopamu s Ykpainu € Cronyueni lltatu Amepuku ta €Bponeiicbkuii Coro3
(€C). MinicrepctBo (inanciB Ykpainu mpotsrom 2019 poky Opano ydacts y peamizamii 181
MPOEKTY MIXHAPOAHOI TexHIUuHO1 fgomomoru. [Ipoextu MmixkHapogHoi TexHiyHOi momomoru 2019
pOKy peamizoByBanucs 3a (pinancoBoi miarpumkn ypsany Himewuwnn, HIBenii, Anonii Ta Kanamy,
€Bporelickkoro 0aHKy pekoHCTpykmii Ta po3Butky (€BPP), €C, CsitoBoro 06anky [12].
PesynbraToM peanizaliii MPOEKTIB € OTPUMaHHS TEXHIUYHOI JOMOMOTH Ha cyMmy Onu3bko 360 mutH
rpH (s mopiBHsSHHSA: 2018 poky moka3Huk ctaHOBUB 200 MJTH TpH).

A 21 munas 2020 poky 3atBepmkeno [lnan BinHoBneHHs: HamionansHuil tuian (MexaHi3m
BiIHOBJIEHHsI Ta cTiiikocTi) €C 1 baratopiuny ¢inancoBy 0azy Ha 2021—2027 pp. YV pamkax
®DoHIy PeKOHCTPYKIIIT Ta miBHIIEHHS cTiiikocTi [Toneii Oyne Hamano 57 Mipa €Bpo s TPAHTIB
Ta Mo3uK. Ypsan orpumaB 1 198 mpoekTi. [l1an BkIIFOYae 4OTUPH HAIPSMU: CTIHKE CYCHIIBCTBO
(oxopoHa 370poB’s, OCBiTa), enacTMYHa KpaiHa (uM¢poBizalis JAEpKaBHUX  IOCIYT,
iHpacTpykTypu Ta 3B’SI3Ky), €JacTUYHA EKOHOMIiKa (HAaBMYKH, HOBI TEXHOJIOTIl), €JacTHYHE
cepenosuiie (Oyaisimi, eHepreTuka) [13].

Buxopuctanus (¢iHaHCOBO-KPEIUTHUX I1HCTPYMEHTIB JIONOMAara€e 3aly4dTH J10JIaTKOBI
JpKepena (piHaHCOBOTO 3a0e3MeueHHs 13 30BHIIIHIX 1 BHYTPIIIHIX (JIHAHCOBUX PUHKIB JUISI PO3BUTKY
teputopiid. Jlo (HiHAHCOBO-KpEIUTHUX IHCTPYMEHTIB HaJIekKaTh: OOMITaiiifHi MO3UKH, OAHKIBCHKI
KpPEeIUTH, KPEAWTH MIKHApOAHUX (DIHAHCOBUX Oprasizaiiif, MicleBi rapanTii, KpayadaHIUHT.
Haii6inbmii 3a obcsraMu 3aTy4eHUX KOIITIB iIHBECTHIIIIHI MPOEKTH B YKpaiHi (DiHAHCYIOTHCS 3 OOKY
MixHapoaHoro OaHKy pekoHCTpykmii Ta po3sutky (MBPP), €BPP Ta €Bponeiickkoro
iHBectuiitHoro 6anky (€1b) (maba. 2).

Ta0mmis 2
3arajibHi 00csirm KpeauTiB (MO3MUK),
3aJIy4eHHUX Jep:KaBaMu Bil MIKHaApoaAHuX opradizauiii 2019 poxky, MJIH €Bpo

Ykpaina oabma A A
Kpenutop 2018 | 2019 A 2018 2019 A YKpam;lO/lli;[onbma YKpam;O/ll;[onbma
MBPP 171,59 [ 529,00 | 357,41 | 0,00 13 410,00 | 13 410,00 171,59 -12 881,00
€bPP 53,05 | 51,85 | -1,2 0,00 0,00 0,00 53,05 51,85
€Ilb 9,47 | 75,00 | 65,53 | 0,00 0,00 0,00 9,47 75,00

Ipumimka. Cxnaneno 3a [7; 8].

Cranom Ha rpynenb 2019 poky Ilombma mae asi no3uku B MBPP (53 mpoektn) i3
3000B’A3aHHAMU Ha 3araibHy cymy 13,41 muH eBpo. IlpoexTu crnpsMoBaHi Ha MOJIMIIEHHS
IHCTUTYLIAHOTO pearyBaHHs YpsiAy Ha MOBEHI Ta HaJaHHS HOMy OOCTaTHHOI 1HMPACTPYKTYpH 1
TEXHOJIOTIH JIIs TOM SIKIIICHHS Ta MMPOrHO3yBAaHHS HACIIIKIB MOTSHIIHHIX TTOBEHEH.

Yrponosxk 2019 poky dhakTuuHo 10 Oromkery Ykpainu 3amydeno Big MBPP 529 muH eBpo,
3 06oky €Ib — 75 muH €Bpo. OOCsTr 3aMy4eHHs! KOIITIB 32 MPOEKTaMH, 110 (PIHAHCYIOTHCSA 3 OOKY
€BbPP, 2019 poky 3meHmmBcs B opiBHsAHHI 3 2018-M 1 ctaHOBUTH 51,85 MITH €BpoO.

OCHOBHUMH 1HBECTUIIMHUMHU iHCTpyMeHTamu (iHaHCyBaHHS B Ykpaini Ta Ilompmi e
nepkaBHo-ipuBatHe mapTtHepcTtBo ([IIII) 1 mismar. BapTicTe puHKY Iep)kKaBHO-TIPUBATHOTO
naptHepcTBa B llonbmii cranoButh 5,56 mupna 3notux (1,49 mupn gon. CIHA). Cepen ramyseit
JiJepiB 3a BapTICTIO CIIJI BII3HAYMTH TaKi: TEJIEKOMYHIKAIlli 13 3arajpHOI0 BapTicTio 1,82 mup.
3notux (490 muu gon. CIHA); yrumizamis BigxoxiB — 1,36 mupa 3notux (364 mue mon. CIIA);
pexoncTpykitisg mict — 500 muta 3n0tux (134 moH gon. CIIA). V Tlosbmii Ha pUHKY JepKaBHO-
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NPUBAaTHUX NApTHEPCTB IMEPEBaKalOTh MIKpO- (BapTiCTIO MeHIIEe HDK 1 MIIH €Bpo) Ta Mai
(BapTicTro MeHII HiXk 5 MiH €Bpo) mipoektr JITIT [14].

3a JaHMMHU [EHTPAbHUX 1 MICIIEBHX OpraHiB BHKOHABYOi BJIagu, B YKpaiHi CTaHOM Ha
01.01.2020 na 3acamax HIIII ykmageno 187 moroBopiB, 3 SIKMX peamizyeThcsi 52 moroBopu (34 —
JIOTOBOpPIB KOHIIEeCli, 16 — AOroBOpiB MpoO CHUTbHY MiSUIBHICTH, JBAa — IHII JOTOBOpHU), 135
JIOTOBOPIB HE peani3yerbes (4 10roBopu — 3aKiHUE€HO TepMiH 1ii, 18 nmoroBopis — posipBano, 113
JIOTOBOPIB — HE BUKOHYEThCH) [15].

€BPP 3ampononoBano orinky pesyiabTatuBHOCTI JIIIT y kpaiHax Ha OCHOBI J€B’SITH
MOKa3HMKIB: HOPMaTUBHO-TIpaBoBa 6a3a oo AIII1, npobGnemu 6e3neku i HiATPUMKH, TOTITUYHI Ta
IHCTUTYLIHHI paMKH, OpuOyTKOBICTb, aAutoBe cepepoBuuie JIIII ta 1H. Ha ocHoBi anamizy
3a3HaYeHUX TOKa3HMKIB I Ykpainu 1 [lonwini moBeneno, mo Ilonbima Mae OiabIn CIPUSATINBI
ymoBHu st po3BUTKY I (puc. 4). lle MOsSCHIOETBCS THM, IO TIEH IHCTPYMEHT BUKOPHUCTOBYETHCS
YPSIIOM JIOCTaTHBO JIOBIO B MOPIBHSAHHI 3 BITYUU3HSIHOIO MTPAKTHKOIO.

100+
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HopmatvBHo-  Bubip npoekty IHavBigyinbHuin MpoektHa yroga  [Mpo6remu MorniTnyHi IHCTUTYUIVHI MpubyTkoBICTH [irose
npasoBa 6a3a nigxig go 4NN 6e3nekn Ta pamku pamku cepefoByLLEe
wopgo Arn niaTPYMKN ann
Puc. 4. Oninka HopmaTuBHO-nIpaBoBoi 6a3u peaizauii AIITI B Ykpaini Ta IToabmi
IDicepeno. [16].

VYkpaina Bunepemxkae Ilonpily 3a TakuMu MOKa3HMKaMH, SIK BHOIp MPOEKTY 1 KUIBKICTb
OpoeKTHUX yroJl. OnHaK BUCOKHUH MOKa3HUK MpolseM Oe3neKd MIATPUMKH Y KpaiHi He J03BOJIsE
MOBHOIO MIPOIO BUKOPHUCTOBYBATHU TaKUW 1HBECTULIINHUI 1HCTpYMEHT, sk JUIIII.

VYpanamu OaraTbox KpaiHax CBITY LIMPOKO BHUKOPHUCTOBYETHCS JII3MHI SIK 1HCTPYMEHT
¢diHaHCYBaHHS €KOHOMIYHOTO PO3BHUTKY. [l0NbChKHI TI3HHTOBUN pUHOK 301mbInThCs 2019 poky 110
82,7 mapna 3motux (19,31 mupna eBpo). 3araiibHa BapTICTh JOTOBOPIB JI3UHTY, MIANHUCAHUX Y
[Monpmi 2019-ro, Bnana ua 5,8% — no 77,8 mupn 310tux (18,16 mupna eBpo). OOcsAT JTI3UHTOBUX
koHTpakTiB 2019 poky 36inbmuBesa Ha 9,4 % — 1o 160,4 mupa 31notux (37,44 mupa eBpo) [14].
JunaMmiky po3BUTKY Ji3uHTy B [lombimi Ta YKpaini HaBeaeHO B maob. 3.

Taomuus 3
JAmnnamika po3Butky Ji3uHry B [Hoabmii Ta Ykpaini B 2018—2019 pp.
MokasHmi Ykpaina Moabma

2018 2019 2018 2019
3aranpHa BapTicTh, Mupn goi. CIIIA 0,21 0,81 22,20 19,31
3pocTanHs, % 66,4 10,84 21,80 -5,8
[IpoHUKHEHHS HA PUHOK 0,15 n/a 27,0
Peiitunr Ha cBiToBOMY (piHAHCOBOMY PHHKY 44 39 3 5
3aranbpHa BapTiCTh JOTOBOPIB JIi3uHTY, Mipa goi. CIITA 13 15 19,67 18,6

IIpumimra. Cxnaneno 3a [17].

Criiika MO3WTHBHA JWHAMIKa PUHKY JI3UMHTY B YKpaiHi NPOTATOM OCTaHHIX POKIB
CIPUYMHEHA HHU3KOIO CIPHUATIMBHUX (DAKTOpIB, cepel SIKUX: CTAOUIBHICTh HAI[IOHAIBHOI BAJIIOTH,
aKTHBHUN BHUX1J YKpaiHCHKOTO0 BHPOOHHMKA Ha €BPOICWCHKI PUHKH, JiOepaiizallisi eKOHOMIKH, a
TaKO’ Mi/IBUIICHHS (P iHAHCOBOI IPaMOTHOCTI HAaceIeHHs 1 Oi3Hecy.

BucnoBku. Ha ocCHOBI TpOBEIEHOTO JOCHIIKEHHS YOTHPHbOX TPYIN I1HCTPYMEHTIB
¢diHaHCyBaHHA JIep’KaBHUX 1 MICLEBUX IMporpam Ta NpoekTiB B Ykpaini Ta [lombmi (OromxeTHi
rpaHTOBI, PIHAHCOBO-KPEAUTHI, FPAHTOBI Ta IHBECTHUIIIHHI IHCTPYMEHTH) JIOBEJICHO, II10:

ISSN 2306-4994 (print); ISSN 2310-8770 (online) 65



®IHAHCOBO-KPEJIUTHA JIS/IbHICTb: [IPOBJIEMM TEOPIT I IPAKTUKM 2021 Ne 1 (36)

e HalOiIbIIa KUTBKICTh JEp)KaBHUX OO/DKETHHX KOIITIB HampaBieHa: B YKpaiHi — Ha
PO3BUTOK JTOPOKHBOI 1HPPACTPYKTYPH TEXHOJIOTIH, PEriOHAIbHUNA PO3BUTOK, PO3BUTOK
cdepu oxoponu 3710poB’s; y [lombIi — Ha perioHaabHUIl pO3BUTOK, €KOJOTIYHY Oe3MeKy
1 cTanmii po3BUTOK, PO3BUTOK OCBITH;

e CyOBeHIlli, sK OMKETHUA I1HCTPYMEHT (IHAHCYBAHHS, € HAWBaroMIiMIUMH IS
€KOHOMIYHOT'O PO3BUTKY 000X KpaiH: y J0X0Aax OIOKeTIB MICT 00JIACHOTO 3HAYCHHS
VYkpainu yactka cyoBeHwiil ctanoBUTh 47 %, y [lonbuii 11boB1 TpaHcdepTu 3aiiMaroTh
22 % BiJ CTPYKTYpH MIKOIOKeTHUX TpaHcdepTiB. CHiIbHUMHU O3HAKaMH CyOBEHLIH €
iXHIM HIOBUI XapakTep 1 BUMOTHU 10 3a0e3MeYeHHs] EKOHOMIYHOI €()eKTUBHOCTI;

e (HIHAHCOBO-KPEIUTHUM JKepenamMu (piHaHCYBaHHS 1HBECTHIIMHHUX MPOEKTIB MEPEBAKHO
€: B Ykpaini — kpeautu MBPP, €BbPP Ta €1b, y [Toabmi — kpeauru MBPP;

e [lompumia Mae Oinbin cnpusTaIuBi yMoBH Uit po3Butky I sk iHBecTHHiHOTO
iHCTpYMeHTY (hiHAaHCYBaHHS JIep>KaBHUX Mporpam. Brucokuii moka3HUK mpobiieM Oe3mexu
1 mATpUMKHY B YKpaiHi He J03BOJIs€ TOBHOKO Miporo BUKOpucToByBatu niepesaru JAI1II;

® CTPYKTypa pUHKY JI3UHTY — OJHOTO 3 1HBECTHI[IMHUX IHCTPYMEHTIB (piHAHCYBaHHS B
VYkpaini ananmoriuna crpykrypi [Tosbi.

[Tomupennmu iHCTpyMeHTaMu (IHAHCYBAaHHS JIEPKaBHUX 1 MICIIEBUX IPOTpaM Ta MPOEKTIB

y Tlonbmii € OropKeTHI (MOAATKOBE CTUMYIIIOBAHHSI, CyOBEHIIIT) 1 TpaHTOBI (MDKHAPOJHA TEXHIYHA
noriomora) iHCTpyMeHTH. Ha Biaminy Big Ykpainu, y Ilombiii BmpoBamKy€eTbess HU3KA MPOrpam
NOJATKOBUX MBI 1 HAJIIHOT CUCTEMH I'PAHTIB.

VYpaxoByroun nocsin [Tombii, 3 METOIO 3MIITHEHHS HAsBHUX MOKJIMBOCTEH 1 BIOCKOHAJICHHS
nporecy ¢GiHAHCYBaHHS JEP)KaBHHUX 1 MICIIEBUX MPOTpaM Ta MPOEKTIB Al YKpaiHu JOUUIEHUM €
3a0e3neunTH  KBamipikoBaHUMHU (axiBIsIMH (IHAHCOBHM PHHOK, BIAKPHUTICTH 1 TMPO30PICTh
iHpopMarii I0/J0 BUKOPUCTAHHS I'PAHTOBUX KOIITIB, A1€B1 rapaHTii IUIsl IPUBATHOTO CEKTOPY IiJ
yac peanizamii mnpoektiB y pamkax I, miarpumky i Oe3nexky IHTEpPECiB yYaCHHKIB YCiX
(iHaHCOBUX Omepariil.
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